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BJIMSHUE IIAD®POBBIX ®PUHAHCOBBIX TEXHOJIOT'MIA HA UHBECTAUIIMOHHYIO
INPUBJIEKATEJBHOCTb BU3HECA

AHHoTanus. B crathe paccmarpuBaercst BiausiHME LUQPOBHIX (UHAHCOBBIX TEXHOJIOTUH Ha
WHBECTULMOHHYIO IIPUBJIEKATEIbHOCTh OM3HECAa. AHANU3UPYIOTCS KIIIOYEBble LU(POBbIE HMHCTPYMEHTHI,
TaKue Kak OJOK4YEiH, UCKYCCTBeHHBIN MHTE/UIeKT, Big Data, huHTex-miathopmsl, a TakiKe UX BO3ICHCTBHE
Ha YPOBEHb JOBEPHUS MHBECTOPOB, (DHHAHCOBYIO MPO3PavyHOCTh U 3PPEKTUBHOCTH YIPABICHUS KAIIUTAJIOM.
[IpoBeneH 0030p aKTyalbHBIX HCCIEIOBAHHM, a TAK)KE PACCMOTPEHBI IPAKTHUECKUE IPHUMEPHI UCTIOIB30BAHUS
UUQPPOBBIX TEXHOJNOTHH B HMHBECTHIMOHHOM mporecce. Ocoboe BHHMaHHE YACTSIETCS BIHMSIHUIO
aBTOMAaTH3aluK (PMHAHCOBBIX MPOILIECCOB Ha YCKOPEHHE MHBECTUIIMOHHOTO [TUKJIA 1 MUHHMHU3AIHIO PHCKOB.

KitoueBble ci1oBa: (DMHTEX, WHBECTHULMOHHAs MPUBICKATEIbHOCTh, OnokdueitH, big data, cmapr-
KOHTPAKTBHI.
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THE IMPACT OF DIGITAL FINANCIAL TECHNOLOGIES ON BUSINESS
INVESTMENT ATTRACTIVENESS

Annotation. The article examines the impact of digital financial technologies on the investment
attractiveness of a business. Key digital tools such as blockchain, artificial intelligence, Big Data, and fintech
platforms are analyzed, as well as their impact on investor confidence, financial transparency, and money
management efficiency. An overview of current research is provided, as well as practical examples of the use
of digital technologies in the investment process. Special attention is paid to the impact of automation of
financial processes on speeding up the investment cycle and minimizing risks.
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HUPPJIBIK KAPKBIJIBIK TEXHOJIOTUAJIAPABIH BU3ZHECTIH
NHBECTUIUAJBIK TAPTBIM/bIJIBIFBIHA 9CEPI

AHHOTamusa. Maxkanana 1HOPIBIK KapXKBUIBIK TEXHOJIOTHSUIAPABIH OM3HECTIH WHBECTUIMSIIBIK
TapTHIMIBUIBIFBIHA dcepi KapacTeipbuiansl. Blockchain, Al, Big Data, FinTech mmardopmanapsl CHAKTHI
Heri3ri U PIbIK Kypaijiap, COHIaii-aK oJlapAbIH HHBECTOPIIAP/IbIH CEHIM JICHIeliHe, KapXKBUIBIK alllbIKTHIKKA
XKoHe OalIBIKTBI OacKapyIblH THIMIUTITIHE acepl TajnaaHabpl. ©3eKTi 3epTTeyiepre UMy Kacalabl, COHIai-
aK WHBECTHIMSUIBIK MPOIECTe HUQPPIBIK TEXHOJOTUSUIAPAbI KOJJAHY/AbIH MPAKTHKAJIBIK MBICAIIAPhI
KapacThIpbuibl. KapKbl MmpolecTepiH aBTOMATTAHIBIPY/IbIH WHBECTHIIMSIIBIK MKl JKEICNACTYTe KOHE
TOYeKeIIep/Ii a3aiiTyFa ocepiHe epeKIle Hazap ayAapblIajbl.

Tyitinai ce3mep: QuHTEX, HWHBECTHLIMAIBIK TapTHIMABUIBIK, Onokdueiin, big data, cmapr-
KemiciMImapTTap.
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B YCIOBUSIX CTPEMUTEIIBHOMN
nUuGpPOBU3AMK  SKOHOMUKHA  LU(PPOBBIC
(buHaHCOBBIE TEXHOJIOTUH CTAHOBSITCS
HEOTHEMJIEMOM YacThl0 HMHBECTHUIIMOHHOTO
nporecca. Mx BHeapeHHe CrnocoOCTBYET
MOBBIIEHUIO 3(P(PEKTUBHOCTH (HUHAHCOBOTO
yIlpaBJIeHus, CHHKEHMIO PHCKOB u
MOBBIIICHUIO MPO3PAaYHOCTH OW3HEca, 4To, B
CBOIO O4Yepe/lb, OKa3blBAET MOJOXKHUTEIbHOE
BIIMSTHHE Ha MHBECTULIMOHHYIO
IIPUBJICKATEIbHOCTh KOMIIAHUH.

OuHaHCOBBIE TEeXHOJIOTUU ((UHTEX)
OXBaTbIBAIOT HIMUPOKUH CIIEKTp
WHHOBAIIMOHHBIX PEIICHHUH, BKIIOYAIONINX B
ceOs  aBTOMaru3alUl  OaHKOBCKMX U
WHBECTULIMOHHBIX oTepanu,
JIeLIeHTPaI30BaHHbIE CHCTEMBI yuera
JTAHHBIX, aJTOPUTMHUYECKYIO TOPIOBIIO U
uudpoBele IIATGOPMBI Ul  MPUBJICUECHUS
KamuTana. B COBpeMEHHBIX IKOHOMHYECKHX
peamusax (QUHTEX UrpaeT CTPATErHYecKyro
pOJb B 00ECIIEYEHUH YCTOHYMBOTO PAa3BUTHUS
OusHeca, MO3BOJISIS KOMIIaHUSAM
ONTUMHU3UPOBATh  (PUHAHCOBBIE  IOTOKH,
paclMpsATh JOCTYNl K WHBECTHLUAM U
MOBBIIIATH YPOBEHb JOBEPHS CO CTOPOHBI
HMHBECTOPOB.

Baxxapim aCTIEKTOM (P POBBIX
(UHAHCOBBIX  TEXHOJOTMH  SBISETCA  MX
CIIOCOOHOCTh  COKpallaThb TPaH3AKIIMOHHBIE
U3JICPKKI U MOBBIIIATH CKOpPOCTh
(bMHAHCOBBIX orepanuil. CornacHo
ucciaenosanusm  McKinsey &  Company
(2023), xoMmaHUM, aKTUBHO HCHOJIb3YIOIIHNE
UCKYCCTBEeHHbI wuHTewIekT u Big Data B
(UHAHCOBOM YIIPABICHHUH, JIEMOHCTPUPYIOT
POCT HMHBECTULMOHHON NPUBJIEKATEIbHOCTH
Ha 20-30% 1o cpaBHEHHUIO C TPATULIUOHHBIMU
MOJIENIIMU BeJleHHs Ou3Heca. B To ke Bpewms,
cornmacHo manaeiM PWC Global Fintech Report
(2023), 67% MHCTUTYUOHAIBHBIX
WHBECTOPOB TOTOBBI BKJIAJBIBATh KAIMTAT B
KOMIIaHWW, WHTETPUPOBABIINE TEXHOJIOTUU
OnokyeiiHa Ay oOecredeHus: Mpo3pavyHOCTH
(MHAHCOBBIX MOTOKOB.

1. TeopeTnyeckue acTeKThl MU(PPOBHIX
(UHAHCOBBIX TEXHOJIOTUI

[MudpoBble (pUHAHCOBBIE TEXHOJIOTUU
(puHTEX) IIpEnCTaBISIIOT CO00I COBOKYITHOCTH
MHHOBAIIMOHHBIX PEIICHUH, NPUMEHAEMBIX B
obnacTtu ¢uHaHCOBOTO yIpaBJieHUS,
WHBECTHIIMH M OaHKOBCKOro cekTopa. OHH
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HaIpaBJIeHbl HA ABTOMATU3aLINIO0 (PUHAHCOBBIX
IIPOLIECCOB, MOBBIIICHHE JIOCTYTTHOCTH
(hHMHAHCOBBIX YCIIYT, CHI)KEHHE
TPaH3AKIMOHHBIX M3JEPKEK M YIy4IICHUE
KJIUEHTCKOro onbita. CoBpeMeHHbIE (PUHTEX-

pelieHus CIOCOOCTBYIOT UHTETpaluu
NEPEeIOBbIX  TEXHOJOTWH,  TaKMX  Kak
MallMHHOEe  OOy4YeHHe,  pacrpenenéHHbIe
peecTppl ¥ OOJAYHbIE BBIYMCICHUS, YTO

MO3BOJISICT KOMIIaHUAM Oojiee 3PPEKTHBHO
yIOpPaBIsATh CBOMMH aKTUBaMU U IPHUBJIEKATh
WHBECTUIMU. boyiee TOro, HCHOIB30BaHUE
(uHTEXa ycKopsieT (pUHAHCOBBIE ONEpALUU U
CIIOCOOCTBYET  PACIIUPEHUIO  TJIOOAIBHOTO
pBIHKAa KalWTalaoB. BaxkHylo ponb urpaer
pasBuTHE NU(POBBIX TUIATEIKHBIX CHCTEM, YTO
yOpPOIIAaeT  MPOLECChl  MEXAYHAPOIHBIX
pacyeToB M TIOBBIIIAET CKOPOCTH JCHEKHBIX
NEPEBOIOB.
OcHoBHbIE

BKJIIOYAIOT:

e biokueiiH wu
o0ecre4unBaroT
0€30MacHOCTb
OIepaIuii;

o Big Data u uckycCTBEHHBIIT HHTEIUICKT
(Al) — mO3BONIAIOT aHATU3UPOBATH
Oonpme  O0BEMBI  JAHHBIX IS
NpeCKa3aHus PHIHOYHBIX TEHICHITHIA.
4TO CIOCOOCTBYET Ooree
000CHOBaHHBIM WHBECTUIIMOHHBIM
pEIICHUSIM;

o ®duHaHCOBBIE

AJIEMEHTBI ¢dunTEeXa

KPUITOBATIOTBI  —
OpO3pavyHOCTh U
(UHAHCOBBIX

wiatpopmsl  (P2P-
KpeIUTOBAaHUE, Kpay(haHIuHT,
KpayAMHBECTHHT) YIPOILAIOT
JOCTYH KOMIAHUI K MHBECTUIIMOHHBIM
pecypcam, CcHuXkas Oapbepbl JUIs
MaJIOro U CpeHero Ou3Heca;

o (CMapT-KOHTpPAKTBI
aBTOMATHU3UPYIOT (¢buHaHCOBbBIE
CHENKH, CHWXKAasi  OIEpallMOHHbIE
PUCKH, U YBEIUYMBAs MPO3PAYHOCTh
CZEJIOK MEXKy KOHTpareHTaMH.
2. Brniusnue ¢ poBbIX TEXHOIOTHH Ha

VMHBECTULMOHHYIO IIPUBJIEKATEIBLHOCTD
OusHeca

2.1.  lloBblueHHE  IPO3PAaYHOCTH
(hMHAHCOBBIX Onepanui

OnHuM M3 KIIOYEBBIX  (DAaKTOpPOB
MHBECTULIMOHHOM HPUBJICKATEIbHOCTH

SIBJIIETCS yPOBEHb NPO3PAYHOCTH OwW3HEca.
Buenpenne 6710K4eH-TEXHOIOTHI TTO3BOJISIET
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MUHUMM3HPOBATH BEPOSITHOCTb
MOIIICHHUYECTBA W  TOBBICUTH  JOBEpUE
MHBECTOPOB 3a CUET JELEHTPaIN30BaHHOIO
XpaHeHHUs  JaHHBIX W HEM3MEHHOCTHU
TpaH3aKIUH. Buenpenue TEXHOJIOTUHI
mudposoit  uaentudukamuu (KYC) Taroke
CIIOCOOCTBYET YKPEIUICHUIO JIOBEpHUSI
WHBECTOPOB M YIPOILIAeT  MPOBEPKY
koutparentoB. Coriacuo otuery World
Economic Forum (2023), mnpumeHeHue
OJ0KueiiHa B (JMHAHCOBOM CEKTOPE CHIDKAET
ypOBEHb MolleHHHYecTBa Ha 45% 3a cuer
IIPO3PaYHOCTH OEPaLH.

2.2. VnopaeneHue = puckamMH U
IPECKa3yeMOCTh (PMHAHCOBBIX TIOTOKOB

bnaronaps ucnonb3oBanuio Big Data u
Al, xoMaHuM MOTyT TOYHEE IPOTHO3UPOBATH
(UHAHCOBBIE TOKa3aTeNd, MHHAMHU3UPOBATH
KpEIUTHBIE PUCKHU U ONIEPATUBHO PEArupoBaTh
Ha U3MEHEHHS B MAKPOIKOHOMHUYECKOU Cpejie.
OTO NOBBIILACT MPUBIIEKATEILHOCTh OU3HEca
Ui BEHYYPHBIX (OHAOB W  YaCTHBIX
uHBecTopoB. Kpome Toro, TexHoioruu
MAIIMHHOTO OOYYEHHS TO3BOJISIFOT BBISBIISATH
MOILICHHUYECKHE  CXeMbl U CHHXKAaTh
BEPOSITHOCTD (MHAHCOBBIX MOTEPb.
Hccnenosanue Deloitte (2023) mokasaio, 4ro
npumenenue Al B ynipaBiieHun GpuHaHCOBBIMU
pUCKaMM TIO3BOJMJIO CHM3HUTH BEPOSITHOCTD
nedonroB Ha 30% 3a cueT yIydIIEHHOU
AHAJMTHUKU JJAHHBIX.

2.3. CHuxeHHe TpaH3aKIIMOHHBIX
U3JIEPAKEK U yIy4IIeHUe JTUKBUIHOCTH

®uHaHCcoBbIe TIaTHOPMBI U IU(POBHIE
IUIaTeXXHbIE CHCTEMBI CHIKAIOT
OTIEPALIMOHHBIE  WM3JIEPXKKH, UYTO  JIeNaeT
BeZieHne OusHeca Oonee »(dexTuBHbIM. K
MpUMEpPY, UCTOIH30BAHUE CMAPT-KOHTPAKTOB
B KOpPIOPATHBHOM YIPaBJIE€HUH TO3BOJSET
MUHHUMH3HPOBATH 3aTPAThl HA MIOCPETHUKOB U
YCKOPUTb  TpoHecchl  (MHAHCUPOBAHMA.
JlonoaHUTENBHO uupoBbIe BAJTFOTHI
neHtpaipHeix O6ankoB (CBDC) orkpsiBatoT
HOBBIE BO3MOXXHOCTH Ui OBICTPOTO W
0€30MacHOT0 TPOBEJIEHHUS] TPaHCTPAHUYHBIX
IIJIATEXKEH. Cormacno OTYETYy
MexnyHapoaHnoro BamroTHoro (ouma (2023),
BHEIpEHHE IUQPPOBBIX BAIIOT ITO3BOJISET
COKpaTUTh  CTOMMOCTb  MEXIYHapOJHBIX
TpaH3akuuid Ha 50% M MOBBICUTH CKOPOCTh
pacyeToB B JiBa pasa.

2.4. Hocrtyn K TJI00AJTbHBIM
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WHBECTUIIMOHHBIM PBIHKAM

PazButue 1HQPOBBIX  TEXHOJOTUI
CIOCOOCTBYET YCTPAHEHUIO TeorpaduyecKux
6apbepos, OTKpHIBas JOCTYTI K
MEXKIYHApOJHBIM pBIHKAM KalHTana. ITo
0COOEHHO aKTyaJbHO U MaJlbIX U CPEIHUX
NPEANPUSITHIA, 3aWHTEPECOBAHHBIX B
MPUBJICYEHUN MHBECTOPOB U3 PA3HBIX CTPaH.
Pacnpoctpanenue TOKCHU3UPOBAHHBIX
aKTUBOB  TAaKXXe IO3BOJSIET  KOMITAHUSAM
npeyiaraTh MWHBECTUIIMOHHBIC WHCTPYMEHTHI
Oonee  IIMPOKOMY  KpPyTy  HHBECTODOB,
TIOBBIIIAsl YPOBEHb JIMKBHIHOCTH. COrjlacHO
naaaeiM OECD (2023), TokeHU3aIusi akTHBOB
YBEIUYMUBACT  JIOCTYIHOCTh  BEHUYPHOIO
kanurtana Ha 40% Onaromapss BO3MOKHOCTH
IpoOHOTO BiaieH!s U(POBBIMU aKTHBAMH.

3. DMIUpUYECKUM aHAIU3 BIHMSHUS
U(PPOBBIX TEXHOJIOTUH HA WHBECTHIIMOHHYIO
IPUBJICKATEIHLHOCTD

AHaIM3 ~ MEXKIYHApPOIHOTO  OIbITa
IIOKa3bIBAET, UYTO  KOMIIAHUH, AaKTHBHO
BHEJIPSIOIINE UQpoBbIE TEXHOJIOTUH,
NOJYYal0T KOHKYPEHTHBIE MPEUMYIIECTBA B
NIPUBJICUCHUH UHBECTHUIIHH. CornacHo
uccnenosannio  McKinsey  (2023), 78%
MHBECTOPOB  NPEANOYMUTAIOT  KOMIIAHHUH,
ucnosip3ytonue Big Data u Al B puHancoBoM
yIpaBIeHWH, TaK KaK d3TO  IIOBBIIIACT
MPO3PavHOCTh UX JesATenbHOCTH. [1o maHHBIM
World Economic Forum, uudpoBuzarms
(UHAHCOBBIX IPOIIECCOB TIOBBIIIACT
KOHKYPEHTOCIIOCOOHOCTh ~ KOMITAaHMH  Ha
ro6ansHOM phiHKe Ha 30%.

IIpumepoM yCHEIIHOTO BHEAPEHUS
U (pOBBIX (MHAHCOBBIX TEXHOJIOTUI
sBiseTcss  kommaHust  Revolut, koropas

Osaromapst upoBU3ANMH OAHKOBCKUX yCIIYT
cMorJa mpuBiedb Oonee 1,7 mMiapa AoinapoB
WHBECTUIIMA W BBIUTH HAa MEXKIyHApOJHbBIC
PBIHKH. AHAJIOTUYHO, TPUMEHEeHHE OJ0KYeiHa
B JIOTUCTUYECKOM cekTope (Hampumep, |IBM
Food Trust) yBenu4mio WHBECTUIMOHHYIO
MPUBJIIEKATEILHOCTh  KOMITAHUM, 3a CUET
MOBBIIICHUS JOBEPHUSI K LIETIOYKAM [TOCTABOK U
aBTOMATHU3aIlMM  TPOIIECCOB  MOHUTOPHHTA
KadecTBa TOBAPOB.

3akiioueHune
[Hudposbie ¢GhrHAHCOBBIE TEXHOJIOTHUU
UTPAIOT KIIOYEBYIO pOJIb B TpaHChOpMaluu
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MHBECTUIIMOHHOM HPUBJICKATEITLHOCTH
OusHeca, obecrieunBast emMy HOBEBIC
KOHKYPCHTHBIC IPEUMYILECTBA. Hx

BHEJPEHHE  CHOCOOCTBYET  HE  TOJIBKO
MOBBIIICHUIO TPO3PAYHOCTH W  CHWKCHUIO
TPAaH3aKIIMOHHBIX W3JEPKEK, HO U Oosee
TOYHOMY yIpaBJICHUIO (UHAHCOBBIMU
IMOTOKaMHU, 4YTO JejaeT OuszHec Ooliee
MPEJCKa3yeMbIM U TPUBJICKATEIBHBIM IS
HWHBECTOPOB.

Hcnonp3oBanue HCKYCCTBEHHOTO
unTe/uiekTa u Big Data mo3Bosisier KoMImaHusM
MUHUMH3HPOBATh PUCKU H QJIalITUPOBATHCS K
W3MEHEHHUSIM ~ SKOHOMHYECKOW  cpenbl B
peKUME pEalbHOTO BpPEMEHHU. bIIOKYelH wu
CMapT-KOHTPAKTHI MPEJOCTABIISIOT TapaHTUU
0€30MaCHOCTH M HAJI&KHOCTH (DUHAHCOBBIX
OIlepaLnii, 4TO YKpEIUIIET  J0Bepue
uHBecTOpoB. Kpome TOro, (uHTEX-penieHus
YOPOWIAIOT JOCTYN K KAlWTaly, PacIIupsis
BO3MOYKHOCTH KakK Ui MaJOTO M CPEIHEro
Ou3Heca, Tak U ISl KPYIHBIX KOPIIOPAIHA.

B mepcriekTHBE MOXHO — OXHIATh
JambHEeHIIero pocra (P POBU3AIIH
(UHAHCOBOTO CEKTOpa, UHTETpaIiH
HCKYCCTBEHHOTO MHTEJUIEKTa B
MHBECTULIMOHHBIE TPOIECChl U TOSABJICHUS
HOBBIX  WHHOBAI[MOHHBIX  HWHCTPYMEHTOB,
TaKUX Kak JeLEeHTpaIu30BaHHbIE (UHAHCHI
(DeFi) u mudpoBbie BaliOThI LEHTPATbHBIX
6ankoB (CBDC). OTi TeXHOJIOTHUH CIIOCOOHBI
KOPEHHBIM obpazom W3MEHUTh
MHBECTULIMOHHYIO cpeny, caenaB e€ Ooiee
3¢ PEeKTUBHOMN, JOCTYITHOMN 1 O€30MMaCHOM.

Kommanuu, KOTOpblEe aJanTHPYIOT
uupoBsIe ¢uHaHCOBBIC TEXHOJIOTHH,
HOJIYy4aloT 3HAYUTENBHOE MPEUMYINECTBO B
O0oppOe 3a UWHBECTULIUMH M YCTOWYHMBOE
pa3BUTHE Ha TJIOOANBHOM pBIHKE. Takum
obpasom,  mudpoBuzaius  (GUHAHCOBOTO
CEeKTOpa SIBJISICTCS HEOTHEMIIEMBIM (PaKTOPOM
pPOCTa MHBECTUI[MOHHOW MPHUBICKATEIBHOCTH
Ou3Heca B YCIIOBHAX  COBPEMEHHOMU
9KOHOMHKH.
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