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POJIb KOMMEPYECKHX BAHKOB B JEATE/IbHOCTH ®PUHAHCOBO-ITPOMBIIIJIEHHBIX I'PYTIII

Maxanaoa xapacoinvlk dtcone onepkacinmix monmapoazel (KocOT) Kapoicvl uHCMUmymmapuiHuly poii
Kapacmulpbliadvl, aman aumkanoa exinwi Oeyeeudeci banxmepoiny KocOT kvizmemine KamviCyblHblY MUIMOLLIEL.
3epmmey xopcemxendet, Kazipei 3amangol evinvimoa KocOT kypy mascipubeci scaxcol 3epmmenedi, 6ipak ic scysinde
BIHMBLMAKMACMBIKMbIY MYHOAU Mypaepi ome cupex Konoauvliadvl. Mekemeniy uncmumymmap Kvlsmeminoei momen
OamybviHbly Heeizel cebebl, Kaporcbl UHCIUMYMMAPbIHbIY HCIHE JPMYPIL MEHUIIK HbICAHOAPBIHBIY UHCTHUMYMMAPbIHBIY
bacmamacwl 6onein madwvliaovl, Oy1 akulaHvl muimoi naioany2a myooeni. 3epmmeyoiy Hamudxiceci eKiHui Oeneelioesl
OaHKmMepOiy KaAmbICYybLMeH KAPAHCHLILIK HCOHE OHEPKICINMIK MONmapobl KYpy UHCMUMYMMAPbIHGIY YaHcOeMeCiH
apmmulpy YwliH 26lIbIMU JHCOHe MeopusnvlK He2iz0i ycuiHovl. byn namuowe KocOT Kypyoviy ow owcone mepic
acnexminepiH, exkinwi Oeyeetioezi 6ankmepoiy xamvicyvimen KowcOT ranvinmacmeipyovt SWOT-mandayvin wcone
Kapaicol pecypcmapuli HCYMuLIObIpYObly MUiMOi KYpansl peminoe KoMMepyusanvlx bankmepmen bipee Kaszaxcmanoa
KayblMOacmulKmbl KYpyObll He2i3iH Kopcememin epexcenepee He2i30enceH.

Tyiiin co30ep: KapichliblK HCoHe OHEPKICINMIK MONMAp, UHEECMUYUSATBIK, KAPHCHl HCIHE Hecue MeKemenepi,
OaHK, IKOHOMUKAHBIY MEeMIEeKeMMIK CeKmopbvl

B cmamve uccredyemcs ponv (unarco8o-KpeOUMHbBIX YYpescOeHUll 8 cocmage QUHAHCOB0-NPOMbBILUIEHHBIX
epynn (@III), 6 uacmuocmu, 3¢hgpexmuenocms yuacmus 6AHKO8 6mMopo2o YposHa & OJeamenvHocmu @III.
Hccnedosanue noxasano, 4umo 8 cospeMeHHOU Hayke Xopowio uzyyen onvim cozoanus PIII, oonaxo na npaxmuxe
makue opmbl COMPYOHUYECMBA NPUMEHAIOMC O4eHb peoko. OCHOGHAs NPUYUHA HU3KO2O0 PA36UMUSL OAHHO20
UHCMUMYMA 8 OesiMeNbHOCIU YYPeNCOeHUN ABACMCA UHUYUAMUBA PUHAHCOBLIX UHCHUMYIMOE U YUPENCOeHUU PA3HbIX
gopm cobcmeennocmu, Komopwle 3aUHMEPECOBaAHbl 8 0DOCHOBAHHO NPUOLLTLHOM BNIO0NCEHUU OEHEICHBIX CPEeOCME.
Pesynomamom uccnedosanus npeonodtceHo HAy¥yHO-mMeopemuueckoe O000CHO8AHUE NoBbLUAIOWUE MOMUBAYUIO
yupeoicoenutl 8 cosoanuu DPIII" ¢ yuacmuem 6ankos 6mopoco ypoeHs. auHvlil pe3yibmam OCHOBAH HA NONONCEHUAX
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ompaoicarowue NOI0NCUMENbHbIe U ompuyamenvhvle cmoponsl coszoanus @I, nposedennom SWOT-ananusze
dopmuposanus @I ¢ yuacmuem b6ankos 6mopoco ypoeHs u 000CHO8anuu co30anus obveounenuti 6 Kazaxcmane ¢
KOMMepHeCKUMU OAHKAMU, KaK 3Q@DexmueHbiM UHCTNPYMEHMOM MOOUTU3AYUYL (DPUHAHCOBBIX PECYPCOS.

Knrouesvie cnosa: Dunancoso-npomviuiienHvle  2pynnbl, UHBECMUPOBAHUE,  (DUHAHCOBO-KPEOUmHble
yupeosicOenusi, OauK, 20CyO0apcmeeHHblll CeKMop IKOHOMUKUL.

The article examines the role of financial institutions in the financial-industrial groups (FIG), the effectiveness
of the participation of commercial banks in the activities of FIG. The study showed that in modern science the
experience of creating FIGs is well studied, but in practice such forms of cooperation are used very rarely. The main
reason for the low development of this institution in the activities of institutions is the initiative of financial institutions
and institutions of various forms of ownership that are interested in a reasonably profitable investment of money. The
result of the study proposed a scientific and theoretical justification for increasing the motivation of institutions in the
creation of financial-industrial groups with the participation of second-tier banks. This result is based on the provisions
reflecting the positive and negative aspects of the creation of a FIG, a SWOT-analysis of the formation of a FIG with
the participation of second-tier banks and the rationale for creating associations in Kazakhstan with commercial banks
as an effective tool for mobilizing financial resources.

Keywords: Financial-industrial groups, investment, financial and lending institutions, banks, public sector

Ha coBpemenHoM »ostame ponb OaHKa Be  TOBBICHTH MOTCHIIMAT W KOHKYPEHTOCIIOCOOHOCTH

nesrenpHocT  DIIIT 3akmrogaercss B TOM, UYTO MPOAYKIIUU Ka3aXCTaHCKUX MPEANPUSITUI;
(prHAHCOBO-KpEAUTHBIC YUPEXKICHNUS, BXOLSIIME B e chopMHpPOBATH PAIMOHAIBHBIE XO3SHCTBEHHBIE
CTPYKTYpPY (UHAHCOBO-TIPOMBILUIEHHBIX TPYIII, CBSI3M B PHIHOYHBIX YCIIOBHSX [2]
ABJISIFOTCSL Hanbosee CTaOMIILHBIMU 148 Muorue Y4YE€HBbI€ 3KOHOMUCTBI BBIJCIIAIOT
npoaykTuBHeIMU. Koneuno, B crpykrypy O@III’ pAI  IPENOCBUIOK  y4acTHsi OAHKOB BTOPOIO
MOTYT BXOIHMTh M (PMHAHCOBBIE YUPEKIECHUS CAMUX ypoBHS B pabore DIII', koTophie 3aKitoyaroTCcs B
MpeanpuaATHiA, HO BO3HUKaeT mpolieMa Uux CIIELYIOIIEM:
Hed(Q(PEKTUBHOCTH B pe3yiabTaTe aKTHBHOTO - BO-TIEPBBIX, OAHKH, B LEIAX YMEHBIICHHS PUCKOB,
y4acTust OaHKOBCKMX YYPeXKICHWH B Mporecce aKTHBHO Y4YacCTBYIOT B IIPOLIECCE COCTaBJICHUS
o0pa3oBaHUA u pa3BUTHA (uHaHCcOBO- HEOOXOUMBIX TPOEKTOB HOPMATHBHBIX AaKTOB U
MPOMBITIIEHHBIX Tpym [1]. MHBIX JOKYMEHTOB, HAIpPAMYIO CBSI3aHHBIC C
HCJIL pa60TBI IpOoaHaJIM3UuPOBATH CO3JIaHUEM (DH]—"
3} pexTrBHOCTL CO3/IaHUS ¢punancoso- - BO-BTODPBIX, IIPEACTABUTEIM OAHKOB AKTUBHO
MIPOMBIIIITIEHHBIX T'PYIIIl, B COCTaB KOTOPBIX BXOIAT B3aHMOHeﬁCTByIOT C PYKOBOIUTCIISIMU KOMITaHUH
Oanku. Ha ocHOBe mocTaBJICHHOHW 1IN 3aadaMu (Bxomsamme B cocra @III) ¢ MomeHTa
pabotel  siBiAIOTCS:  oxapakrepu3oBate  DIII, dopmuposanus OIIT;
PACKpPBITh MPEATIOCHUIKN ydacTHs OaHKOB B COCTaBe - B-TpeThbux, 0Oanku co3naroT ¢ OIII" onmpenencHAbIE
®II, packpeite Bumel DI, caemate SWOT- IPOH3BOICTBEHHO-TEXHUYECKHE u
anaym3 OIII" ¢ yuactre 6aHKOB. OPTraHU3aAIMOHHO-9)KOHOMUYECKUE CBS3H, KOTOPHIE
Ha coBpemennom orame poms I peanu3yloTCss B~ WHBECTHPOBAaHMM  OaHKaMH
3aKirouaercs B HeoOxomumocTd 3] QekTuBHOI IpeaNpUSTHIL;
MOOMIIH3AIINH PECYpCOB M UX IepepacupencieHnn - B-YETBEPTHIX, OaHK peanu3yer (HMHAHCOBO-
B  KIIOYeBble Ccdepsl HAayKH, TEXHUKH H pacuersbie pynknuu OIII;
MPOU3BOJICTBA. - B-IIATBIX, Ha ©Oaze OaHKOB (opmupyercs
OIII" HeoOXOAMMO CO34aBATH B LEISX JeNO3UTapuii, OOCIYXKHBAIOUMA OMHCCHIO |
pemieHusi MpoOiieM  pa3BUTHS  Ka3aXCTaHCKOTO pasMelieHne [EeHHBIX OyMar KOMIaHWA |
npoussogcrea. Ilepen @I croar cuemyromme AKIMOHEPHBIX OOIIECTB, BXOIALINE B €€ COCTAB;
3alaud MO Pa3BUTHIO TOCYIAPCTBEHHOIO CEKTOpa - B-IIECTHIX, OaHK y4acTBYeT B pa3paboTKe
SKOHOMMKU: WHBECTHIIMOHHBIX  TPOEKTOB, B npotecce
®  CKOHIIGHTPHPOBAThH ()MHAHCOBBIE PECYpPCHl Ha OCYIIECTBJIICHUS WHBECTHIIMOHHON JEATENbHOCTH
MPUOPUTETHBIX HaIpaBJICHUSIX pa3BUTHS OIIT
SKOHOMHMKHU; - B-CEIbMBIX, OaHK BXOJUT B COCTaB OPraHOB
e o0ecreuuTh (hMHAHCOBBIMU pecypcamu yIIpaBIeHHs] KOMIIAaHUEW, TeM CaMbIM 00ecTieunBaeT
MIPOMBIIIEHHOCTb; HENOCPEACTBEHHOE y4YacTHE B MPOEKTUPOBAHUU U
®  YCKOpUTb HAYYHO-TEXHUUYECKHUM Mporpecc; BHeJpeHUU cucteMbl MeHemxMenTa OIII [3].

Buasl ¢uHAHCOBO-TIPOMBIIUIEHHBIX TPYIHII
n300pakeHbl Ha pUCYHKeE 1.
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CorIallleHuN

Puc. 1. Buas! hnHaHCOBO-TIPOMBINIUICHHBIX TPy [4].

OcHoBanueM Jiisi POPMUPOBAHUS TIEPBOTO BUJIA
OIII"  sBusercs  WHUANMATHBA  (DUHAHCOBBIX
WHCTUTYTOB, KOTOpbIC 3aWHTEPECOBAHEI
00OCHOBAaHHO TNMPHUOBUTEHOM BIIOXKEHWUU JIEHEKHBIX
CPEICTB. B OCHOBE KOHCOJIUAUPOBaHUS
(MHAHCOBBIX KOMIIAHUM 3aK/IIOYAaeTCsl CO3JaHue
LEHTPAJIBHOTI'O SIApa TPYIIIBI 33 CYET CKYNKH aKIHUH
TOPTOBBIX, IPOMBIIUIEHHBIX, TPAHCIOPTHBIX MU
HUHBIX TPEATPUITHH.

Oco0ennocteio PIIIN 3akmroyaercs B TOM, YTO
BXOAALIMX B MX COCTAaB IPENIPUATUS MOI'YT OBITH
HE CBSI3aHHBI APYr C APYrOM IO XO3SHCTBEHHBIM
nHTepecaM. IlomoxwurenpHass CTOpOHA IEPBOTO
Buma @II' 3akmovaercss B IUBEPCHGMUKAIIHI
KanuTaja (PUHAHCOBO-KPEAUTHBIX YUPEKICHUH, B
LEeIAX MOBBIMICHUS JIMKBUIHOCTH B H3MEHUYUBOMN
KOHBIOHKTYPE PbIHKA.

HenocraTku nepBoro Tuma 3aki04aioTcsi B TOM,
9T0 OaHKH M30€raroT JOITOCPOYHBIX BIIOKEHHH B
MIPOMBIILICHHBIE IPEANPHUSTHS.

OcHoBanuem Btoporo Buga I sBusercs
MIPOM3BOJICTBEHHAS HEOOXOAMMOCTh OOECIICUSHHUS

NPOMBIIUICHHBIX ~ HPEANPUITHH W HAY4HO-
HCCIIeI0BATENBCKUX OpTaHU3aLMsIX, B
MIPOU3BOACTBEHHO-TEXHUYECKOM pa3BUTHH. [lpu

3TOM OCHOBHBIMH KpPUTEPUSIMHU (HOPMHUPOBAHUS
nmanHoro Bunma DI sBnsercs oOmme WHTEpECH

npeanpuatuid, Bxoxamue B cocrap DI, B
TEXHOJIOTMYECKOM B3aUMOJIEHCTBUU IO CO3IaHUIO
HOBOH  WJIM  ONPEAEICHHOM  MPOAYKIHH U

BHEJPEHUIO HOBBIX TEXHOJIOTUI MM MHHOBALUI.
VYyactaukamu BToporo tumna OIII' BeIcTymaroT

MIPOMBIIIUIEHHBIE MpEeaNpPUATHS, KOTOpbIE

HYXJAIOTCSI B HWHBECTHLHSAX OaHKOB BTOpOIO
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YPOBHA, CTPaxOBbIX W HHBIX HWHBECTHIHWOHHBIX
KOMIIaHUAX.

Ilmrocamu  paccmarpuBaemoro tuna @I
SIBJISICTCA YKPYIIHCHUE MIPOMBIIIIIICHHBIX
OPEAlpUATHIl  IyTeM  B3aUMOIIPOHHUKHOBEHUS
AKLMOHEPHOI COOCTBEHHOCTHU pa3NIu4HbIX
NpEANPUSATHN.

MuHycamu ke SIBJISCTCS HeXenaHue OaHKOB B
(bMHAHCHPOBAHMHM MNPOMBINUICHHOCTH. [lo 3TOiM
npuunHe OIIIT opueHTUpPOBaHBI HA HHTEPECHI
KPYIHBIX YaCTHBIX KOMITAHWH ¥  OTAEIHHBIX
aKITMOHEPHBIX OOIIECTB.

OcobennocTs Tperbero Buma OIII 3akmrodaeTcs
B UX LIEJIEBOM HANpaBICHHOCTU COJCHCTBOBATH B
thopmupoBaHUHT rOCyIapCTBEHHOTO ceKTopa
9KOHOMHUKHU. YYacTHUKaMU (HOPMHUPOBAHUS HOBOTO
OIII"  sBHOAOTCS  OPOMBINUIEHHBIE  XOJIJIUHTH,
KOTOpBIE B IENAX YKPYITHEHHs BKIIOYAIOT B CBOM
coctaB 0aHK, CTPaXxOBYK) KOMITAHHIO W HWHYIO
WHBECTHIIMOHHYIO KOMITAHHIO.

OIII" paccMaTpuBaeMoOro BUAa OPUEHTHPOBAHBI
Ha UHTEPECHl TOCYIapCTBEHHBIX MPEATIPUATHIA HITU
aKIMOHEPHBIX OOIIECTB C BBICOKUM YIEINbHBIM
BECOM TOCYAapCTBEHHOW coOcTBeHHOCTH. Takue
OIII' HamepeHBl  CO3[JaBaTb  PErHMOHAJIBHBIC
MIPEJCTABUTENBCTBA, B IIENAX BHEAPEHUS HOBOU
CTPYKTYPHOH  €IMHWLBI IS JIOCTHKEHHUS
OIpEIeIeHHBIX TeNeH.

TTocnemuuit BUJT oI CBsI3aH c
MEXKTyHapOJHBIMU OTHOIIEHUSAMH W BBIXOJOM Ha
MEXAYHApPOIHBIM ypoBeHb. OCHOBaHHE CO3JaHUs

TaKuX DI 3aKJII0YaETCs B HaJIUYUH
MEKITPaBUTENLCTBEHHBIX  COTJIAIIGHUH JBYX U
Oonee rOCYAapCTB. OcobenHoctn



Ka3ak nHHOBaIMSUIBIK TYMaHUTAPJIBIK-3aH YHHBepPCHTETiHIH Xxadapmbickl Ne 3 (39), 2018

MEXIIPABUTEIBCTBEHHON Il
3aKJII0YAETCs B CICAYIOIIEM:

1. ®III' cozmaercs ¢ ydyacTHEM HHOCTPAHHOTO
KaluTaia;

2. @III" Bxoagmuii B MEpPEUYCHb MPaBUTEIBCTBA
CTpaHbl MOryT BXOAHUTH TOJNBKO C  JOJeH

roCyJIapCTBEHHOW COOCTBEHHOCTH.

(bopMeI

Henocratrok pannHoro Buma ODIIIT sBusercs
HU3Kas TEPCHCKTUBHOCTh IO MPHYUHE DPA3IAYHS
WHTEPECOB  IMPOMBIIUICHHBIX  MPEANPUATHA U
roCyJIapCTB-YUYaCTHUKOB, Hcnomns3ys
TEOPETHUECKUE HapaOOTKH, OTpakarollue poilb
O0ankoe B DI, mnposeném SWOT-anamms
thopmupoBanus OIII" ¢ yyactueM OGaHKOB BTOPOTO

ypoBHs (Tadu. 1) [5,6].
Tabmuua 1 - SWOT -anamu3 ¢opmupoBanust @III" ¢ yuactuem 6aHKOB BTOPOTO YPOBHS

[TonoxxuTenpHoOE BIUSHUE OTpuuaTenbHOE BIMSHIE
BHyTpenHss | - HamMuue ABYX W OoJiee yYaCTHUKOB B COCTaBe | - OaHK BXOJUT B COCTaB  OpPraHOB
cpena OIIT" (B TOM umcne OaHKOB), ODHEHTHPOBAHHBIE | YIIPABICHUS KOMITAHUEW, TEM CaMbIM
HAa JIOCTYOKEHHE O0INX HHTEPECOB; OrpaHUYMBAET CBOOOJHOE PacHopsHKEHHE
- Hann4re (PUHAHCHPOBAHUS CTaOMIBHBIX WHBECTHLIMSMU Ui JOCTIDKEHHS Iienen
(MHAHCOBO-KPEIUTHBIX TPYIIIL, OIIT
- aKTUBHOE ydvacTHe OaHKOB B mporecce | - HedddekTuBHas paboTa TOCyIapcTBa,
COCTaBJICHUSA HEOOX OIUMBIX MIPOEKTOB | CBSI3aHHAS c MIACCHBHOMN 60
HOPMATHUBHBIX AaKTOB M HWHBIX JIOKYMEHTOB, | OTCYTCTBHEM  DACIOpSIKEHHsS  JONei
HanpsMyto cBsizaHHbie ¢ coznanuem OIII; kanurana B OIIT
- AKTMBHOE B3aMMOIEHCTBHME OaHKOB C
PYKOBOAMTENSIMA KOMIIAHWKA (BXOASIIME B
coctas ®III") ¢ momenTa popmuposanus OIIT;
- Oamku cozmator ¢ DI ompeneneHHbIe
MIPOM3BOACTBEHHO-TEXHUYECKIE u
OpPTaHU3aIIMOHHO-9KOHOMUYECKHIE CBSI3H,
KOTOpBIE peanu3yloTcsi B HHBECTUPOBAHUHU
OaHKaMH MIPEAITPUATHI;
- ©OaHK peanusyer (QUHAHCOBO-PACUETHHIE
dbyaxun OIT;
- Ha 0a3e 0aHKOB (hOpPMHPYETCS IEIMO3UTaAPHA,
OOCIY)KMBAIOIINH HMHCCHI0O W pa3MeIIeHue
LEHHBIX OyMar KOMIIAHHH © aKIHOHEPHBIX
00111eCTB, BXOSIINE B €€ COCTAB;
- 0aHK y4acTByeT B pa3pabotke
MHBECTHIIMOHHBIX MPOEKTOB, B  IpoIecce
OCYIIIECTBICHHUS WHBECTHIIHOHHON
nestenpHocTH DIIT;
Bremmss - OTCYTCTBHE BMEIIATENhCTBA TOCY/IAPCTBA; - He)XenaHue 0aHKOB B HHBECTHPOBAHUH
cpena - BOBMOXKHOCTH CO3aHHSI MEXTyHAPOTHBIX MIPOMBIIIUIEHHBIX TTPEATPUATHIA,
OIII" npu noaaepkKKe MPaBUTENLCTB - HEJOCTaTOYHOCTh JCHEKHBIX CPENCTB B
rOCyapCTB, YYACTHUKOB MEXKTyHAPOIHOTO eJIOM (B TOM YHCIIE COOCTBEHHBIX,
COTJIAIIIEHUS, a TAK)KE TPUBIIEY CHIS KPEIUTHBIX, 32€MHBIX, HHBECTHUIIHH);
WHOCTPAaHHOTO KarmuTaa; - HeCTaOMIIPHOCTh TOCYTAPCTBEHHOM
- IpennoYTeHne OAaHKOB B MHBECTHIIHSIX; TIOJTUTHKH.
- crabuiibHas OaHKOBCKasi CUCTEMA;
- TUKBUTHOCTHh KazaxcraHckux OaHKOB
Ha ocHOBe mpOBENEHHOrO  HCCIEIOBAHUS 2. Ilpumenenne OIII' B 5KOHOMHUKE CTpaHbl KaK
MOJKHO CZIeNIaTh CIIEAYIOIINE BEIBOIBL: CTpaTernyeckux  JJIEMEHTOB  TOCYJapCTBEHHOU
1. Cozmanme OIII' B Kaszaxcrane - 23t0 IIOJINTUKY, B MIEPCIIEKTUBE peanusyer
CBOEBPEMEHHOE 9KOHOMHUYECKOE SIBIICHUE, OTEYECTBEHHBIE QI KaK MOIIHBIE
BBI3BAaHHOE HEOOXOAMMOCTHIO KOHILEHTpALMd H MHOTONpOQUIbHBIE MEXPEruOHaIbHbBIE
WHTErpauyu (UHAHCOBOTO M  MPOMBIILIEHHOIO 00BbeMHEHHUS.

KamuTraia,
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3. banku SBISIOTCS HeO6XOHI/IMI)IM 9JIEMCHTOM Y4aCTBYIOT B UX CO3JaHHUU U Pa3BUTHU, UMCS HA TO
q)HHaHCOBO-HpOMLIHUIeHHOI\/'I rpynmnbsl U AKTUBHO 00BEKTUBHEIE OpeAInoCbUIKHA.
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